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The European energy crisis, which has been exacerbated by Russia’s invasion of Ukraine, has been 
years in the making, and has highlighted the vulnerability of European energy systems. As nations 
scramble for energy, there are concerns of what this may mean for the energy transition. 

As the current European energy crisis persists, although the short-term implication may be a setback 
to the energy transition, we believe that over the medium and long-term it could in fact accelerate the 
shift to alternative energy sources and that investment opportunities could emerge across the supply 
chain, from developers of renewables to manufacturers of components used in renewables.

The links between increasing European energy security and achieving net-zero climate-change 
ambitions are striking, which gives us confidence that energy security and decarbonisation are not 
mutually exclusive.
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8%     increase in global renewable energy 
capacity forecast for 2022.4

68%  
of total energy supply in the EU came from 
coal, crude oil and natural gas in 2020.1

40% 
of final energy consumption to be fuelled by renewables by 
2030, according to EU targets2 (up from 22.1% in 2020).3

NET RENEWABLE CAPACITY ADDITIONS BY TECHNOLOGY, 2017-2023

Source: IEA. Renewable Energy Market Update. Outlook for 2022 and 2023. May 2022.
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WHOLESALE ELECTRICITY AND GAS PRICES FOR THE EU 27 COUNTRIES - 2018-2022

Source: European Commission, Brussels Times as at 11 March 2022.
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Soaring European gas and electricity prices are symptoms 
of a wider energy crisis…

Keeping the 
lights on

1 Eurostat, Energy statistics – an overview, February 2022.
2 Reuters, EU unveils plan to increase renewables share in energy mix to 40% by 2030, 14 July 2021.
3 Eurostat, Renewable energy statistics, January 2022.
4 IEA. Renewable Energy Market Update. Outlook for 2022 and 2023. May 2022.

…but while short-term supply problems persist, could growth 
in renewables help solve our future needs?... 


