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Encounters in the  world 
of investing
(AND THE BIG BEASTS THAT INHABIT IT):
Step into the magical world of investing with this guide to the big beasts lurking in the highways and byways 
of the global economy. Whether that’s the so-called Dracula stocks of our digital age or the old-school hawks, 
doves, bulls and bears inhabiting Wall Street there’s a whole menagerie waiting to be discovered.

INVESTING: MARKETS:

MYTHICAL BEASTS:

Elephant (curve): 
depicts changes in income 
distribution across the world 
between 1988 and 2008, used 
to support reports of rising 
inequality.

(Black) swan:  
An unprecedented and unexpected  
(at the point in time it occurred) 
event. However, after evaluating  
the surrounding context,  
experts usually  
conclude: “it was  
bound to happen”.

Duck (curve): 
A graphic representation to 
the effect solar power has on 
demand for electricity.

Bears: 
An investor who 
thinks the market,  
a specific security or 
an industry is poised 
to rise. Bears are 
pessimists. A bear 
market is one that  
is falling. 

(Dead) cat (bounce): 
A temporary recovery from a prolonged decline 
followed by the continuation of the downtrend; 
a small, short-lived recovery in a falling market.

Hawk: 
Someone who 
generally favours 
relatively high 
interest rates 
in order to slow 
economic growth  
and keep inflation  
in check.

Dove: 
Someone who generally 
tends to favour loose and 
more accommodating 
monetary policies such as 
low interest rates. Tiger 

(market): 
Any of the four most 
important markets 
on the Pacific rim 
after Japan: Hong 
Kong, South Korea, 
Singapore, and 
Taiwan.

BATs: 
An acronym for three 
prominent Asian technology 
companies: Baidu, Alibaba  
and Tencent.

FAANG: 
An acronym of five prominent American 
technology companies: Facebook, 
Amazon, Apple, Netflix; and Alphabet 
(formerly known as Google).

Unicorn: 
A term used in the 
venture capital industry 
to describe a privately 
held start-up company 
with a value of over 
US$1bn.

Zombie: 
Companies that earn just 
enough money to continue 
operating and service 
debt, but are unable to 
pay off their debt. Such 
companies, given they 
just scrape by, tend to be 
unable to invest to spur 
growth, are generally 
subject higher borrowing 
costs, and may be one 
event, market disruption 
or poor quarter away from 
insolvency or a bailout.

Bulls : 
An investor who thinks the market, a specific 
security or an industry is poised to rise. Bulls are 
optimists. A bull market is one that is rising.


