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Strategies that follow the Newton sustainable investment process are subject to a set of minimum exclusions referred to as ‘sustainable

investment restrictions’’. These restrictions include companies involved in or that generate a material proportion of revenues from activities that
are deemed to be harmful from an environmental or social perspective. Specifically, these are:

Tobacco production

Corporate issuers that generate any revenues (>0%) from the manufacture of tobacco products.

Tobacco retail and Corporate issuers that generate more than 10% of revenue from products that support the tobacco industry and/or retail or wholesale
supporting products tobacco products manufactured by other companies.

Breaches of the . . .
UN Global Compact Corporate issuers deemed to have violated one or more principles of the UN Global Compact (UNGC).

Corporate issuers that are flagged for current or recent involvement in the manufacture of any of the following weapons: anti-personnel
mines, cluster munitions, chemical weapons, biological weapons, nuclear weapons, incendiary weapons, non-detectable fragments,
blinding laser weapons, white phosphorous weapons, depleted uranium weapons.

Controversial weapons
manufacture

Corporate issuers that generate 10% or more of revenues from the manufacture of alcoholic beverages.

Corporate issuers that generate 10% or more of revenues from the owning and/or operation of a gambling venue.

Corpor(_a\te issuers that generate 10% or more of revenues from the production of adult content or the owning and/or operation of adult
entertainment venues.

Corporate issuers that generate 10% or more of revenues from the extraction of thermal coal.

Corporate issuers that generate 10% or more of revenues from the exploration of oil and gas in Arctic regions.

Corporate issuers that generate 10% or more of revenues from the extraction of oil sands.

Corporate issuers that generate 10% or more of revenues from shale energy exploration and/or production.

Corporate issuers that generate 10% or more of revenues from the extraction of oil and/or gas.

Note: 1 Some strategies following the Newton Sustainable Investment process may choose to add to these exclusions — but may never subtract.
Source: Newton, 25 October 2024.
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RAW DATA
SOURCES

World Bank

Yale University

IMF

Our World In Data

Transparency
International

Notre Dame Institute

INFORM, and others

Raw data
sourced and
necessary
operations
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and momentum
calculation

Relative scores
and weighted
average
momentums
achieved for
pillars and at
overall country
level

Conduct
additional
gualitative

review covering
current and
forward-looking
trends

Investment risk matrix

Score /
Momentum

Negative

Strong

Average

Note:  Four pillars — economic, natural, human and institutional. Source: Newton, 2024.

All countries are scored to determine their current sustainable sovereign score (strong, average, weak) as well as their momentum (positive, stable, negative). The momentum is assessed over the last six years to see if the indicators have
been on an improving or deteriorating trajectory. The strategy does not invest in sovereign bonds which are scored red and additional written justification is necessary prior to investment in sovereign bonds scored orange.

For illustrative purposes only. Newton, in its discretion, may utilize any or all of the methods described.

No investment strategy or risk management technique can guarantee returns or eliminate risk in any market environment.
Newton will make investment decisions that are not based solely on ESG. Other attributes of an investment may outweigh ESG analysis when making investment decisions. The way that ESG and sustainability is assessed and the
assessment of their suitability for Newton's sustainable strategies may vary depending on the asset class and strategy involved. For Newton’s sustainable strategies, ESG analysis is performed prior to investment for corporate investments
(single name equity and fixed income securities). The analysis will then also follow the Newton sustainable investment process to ensure it fits with the wider Newton sustainable investment philosophy.
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This presentation has been issued by Newton Investment Management Limited.

‘Newton’ and/or ‘Newton Investment Management' is a corporate brand which
refers to the following group of affiliated companies: Newton Investment
Management Limited (‘NIM’), Newton Investment Management North America
LLC (‘NIMNA’) and Newton Investment Management Japan Limited (‘NIMJ’).
NIMNA was established in 2021 and is comprised of the equity and multi-asset
teams from an affiliate, Mellon Investments Corporation. NIMJ was established in
March 2023 and is comprised of the Japanese equity management division of an
affiliate, BNY Mellon Investment Management Japan Limited. In the United
Kingdom, NIM is authorised and regulated by the Financial Conduct Authority
(‘FCA’), 12 Endeavour Square, London, E20 1JN, in the conduct of investment
business. Registered in England no. 01371973. NIM and NIMNA are both

Newton Investment Management Limited
BNY Mellon Centre

160 Queen Victoria Street

London EC4V 4LA

Tel: 020 7163 9000

Registered in England No. 01371973
www.newtonim.com

registered as investment advisors with the Securities & Exchange Commission
(‘SEC’) to offer investment advisory services in the United States. Newton’s
investment businesses in the United States is described in Form ADV, Part 1 and
2, which can be obtained from the SEC.gov website or obtained upon request.
Both firms are indirect subsidiaries of The Bank of New York Mellon Corporation
(‘BNY Mellon’).

These opinions should not be construed as investment or any other advice and
are subject to change. This document is for information purposes only.

Any reference to a specific security, country or sector should not be construed
as a recommendation to buy or sell this security, country or sector. Please note
that portfolio holdings and positioning are subject to change without notice.

Registered office: as above. The firm is authorised and regulated by the Financial Conduct Authority, is a member of the IA and is a Bank of New York Mellon Company.
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