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BNY Mellon Investment Management Launches Floating Rate Credit Fund

London, 19 September 2023 — BNY Mellon Investment Management (BNY Mellon IM), one of the world’s largest asset
managers with $1.9 trillion in assets under management, today announces the launch of the BNY Mellon Floating Rate
Credit Fund.

The Fund is managed by Insight Investment (Insight), a £629.8bn global asset manager with £187.4bn under
management in fixed income assets.! It invests primarily in floating rate debt and is designed to provide income while
also protecting against interest rate volatility by maintaining low interest rate duration. It meets the requirements of
Article 8 of the EU Sustainable Finance Disclosures Regulation.

As floating rate credit has a lower sensitivity to interest rate changes versus fixed rate debt instruments, it is an asset
class which can potentially provide investors with an attractive risk and return profile of loan-like returns and lower capital
volatility in a rising rate environment. In addition, a focus on floating rate debt can offer opportunities in the current
climate where yields are higher at shorter maturities, because it creates scope for harvesting a higher yield on the front
end.

[GERMAN ONLY: The Fund invests at least 50% of its net asset value in sub-investment grade debt with a minimum
rating of B- or in the case of ABS/MBS BBB-. Due to these ratings restrictions it may be relevant for certain German
insurance and pension clients noting the requirements of the German Insurance Supervision Act (VAG).]

The Fund’s management team is led by Senior Portfolio Manager Ulrich Gerhard alongside Portfolio Managers Cathy
Braganza and Lorraine Specketer. The team, which has an average industry experience of more than 25 years and
deep expertise in high yield, loans and bottom-up credit analysis, also manages the well-established BNY Mellon Global
Short-Dated High Yield Fund. This Fund was launched in 2016 and has proved popular with investors, as reflected in
its USD708.7 min in assets under management.2 The management team is supported by Insight’s Fixed Income Group,
which comprises of 166 investment professionals globally. 3

Gerhard said: “We favour sectors that we view as offering attractive asset valuations which operate in stable competitive
environments and have high barriers to entry. Our emphasis is on issuers which we believe to have a strong business
model, appropriate capital structure and resilient cashflows, implying a clear path to repayment and reduced risk of
defaults.”

Matt Oomen, Global Head of Distribution at BNY Mellon Investment Management, said: “Insight’s strategy
emphasises bottom-up credit analysis and cashflow generation, delivered by a portfolio management team with broad
and deep expertise in fixed income. The team uses qualitative and quantitative approaches to identify sources of excess
return at sector, issuer and security level.”

The Fund is part of the Ireland-domiciled BNY Mellon Global Funds, plc range and will be registered for sale in Austria,
Belgium, Denmark, Finland, France, Germany, Italy, Luxembourg, Netherlands, Norway, Sweden, Switzerland, Spain,
United Kingdom.

Investment objective: aims to generate atotal return of income and capital growth through investing in a global portfolio
of floating rate debt and debt related securities and related FDI.

Benchmark: The Fund will measure its performance against the 3-month EURIBOR (the “Cash Benchmark”).
EURIBOR is the Euro Interbank Offer Rate and is a reference rate that is constructed from the average interest rate at
which Eurozone banks offer unsecured short-term lending on the inter-bank market. The Fund uses the Cash
Benchmark as a target against which to measure its performance on a rolling annualised 3-year basis after fees.

The Fund is actively managed, which means the Investment Manager has discretion over the selection of investments,
subject to the investment objective and policy. The Benchmark is a cash benchmark that does not take ESG factors into
account. The Benchmark is not used to measure the extent which the environmental or social characteristics promoted
by the Sub-Fund are met.
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1 As at 30 June 2023. Assets under management (AUM) are represented by the value of cash securities and other
economic exposure managed for clients. Figures shown in GBP. Reflects the AUM of Insight, the corporate brand for
certain companies operated by Insight Investment Management Limited (IIML). Insight includes, among others, Insight
Investment Management (Global) Limited (IIMG), Insight Investment International Limited (IlIL), Insight Investment
Management (Europe) Limited (IIMEL) and Insight North America LLC (INA), each of which provides asset management
services.

2As at 31 July 2023. Source
3 As at 30 June 2023

4 A voluntary code for asset managers, asset owners and service providers, managed and overseen by the Financial
Reporting Council (FRC). To become a signatory to the Code, organizations must submit to the FRC a Stewardship
Report demonstrating how they have applied the Code’s Principles in the previous 12 months. The FRC will assess the
report and if it meets reporting expectations, the organization will be listed as a signatory to the Code. Once listed,
organizations must annually report to remain signatories. More information is available at
https://www.frc.org.uk/investors/uk-stewardship-code.

5The PRI, launched in 2006, is an independent organisation that works to understand the investment implications of
ESG factors and to support its international network of investor signatories in incorporating these factors into their
investment and ownership decisions. More details are available at www.unpri.org / click here for further details.

This is a marketing communication.
For professional clients only and, in Switzerland, for Qualified Investors only.
The value of investments can fall. Investors may not get back the amount invested.

Credit Ratings and Unrated Securities Risk: Bonds with a low credit rating or unrated bonds have a greater risk of
default. These investments may negatively affect the value of the Fund.

Credit Risk: The issuer of a security held by the Fund may not pay income or repay capital to the Fund when due.

Counterparty Risk: The insolvency of any institutions providing services such as custody of assets or acting as a
counterparty to derivatives or other contractual arrangements, may expose the Fund to financial loss.

For afull list of risks applicable to this fund, please refer to the Prospectus or other offering documents. Please
refer to the prospectus and the KIID/KID before making any investment decisions. Documents are available in
English and an official language of the jurisdictions in which the Fund is registered for public sale. Go to
www.bnymellonim.com.

Notes to editors
About Insight Investment

Insight Investment is a leading asset manager focused on designing investment solutions to meet its clients’ needs.
Founded in 2002, Insight’s collaborative approach has delivered both investment performance and growth in assets
under management. Insight managed £629.8bn of assets as at 30 June 2023! across its core liability-driven investment,
risk management, full-spectrum fixed income, currency and absolute return capabilities. Insight Investment is owned by
BNY Mellon, a global leader in investment management and investment services with $1.9 trillion in assets under
management. Insight has a clear mission and purpose to offer investors a different approach to achieving their
investment goals; one that prioritises the certainty of meeting their chosen objectives in contrast to the traditional focus
on maximising return and minimising volatility. We believe reflecting material and relevant environmental, social and
governance issues within investment processes, where possible and relevant, can help to support better investment
decisions and has the potential to help our clients achieve their desired outcomes. Insight is a signatory to the Financial
Reporting Council's UK Stewardship Code* and was a founding signatory to the UN-supported Principles for
Responsible Investment (PRI) in 2006°. More information about Insight Investment, plus important information and
associated investment risks, can be found at: www.insightinvestment.com

About BNY Mellon Investment Management
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BNY Mellon Investment Management is one of the world’s largest asset managers, with $1.9 trillion in assets under
management as of June 30, 2023. Through an investor-first approach, BNY Mellon Investment Management brings to
clients the best of both worlds: specialist expertise from seven investment firms offering solutions across every major
asset class, backed by the strength, stability, and global presence of BNY Mellon. Additional information on BNY Mellon
Investment Management is available on www.bnymellonim.com.

BNY Mellon Investment Management is a division of BNY Mellon, BNY Mellon is a global investments company
dedicated to helping its clients manage and service their financial assets throughout the investment lifecycle. Whether
providing financial services for institutions, corporations or individual investors, BNY Mellon delivers informed investment
and wealth management and investment services in 35 countries. As of June 30, 2023, BNY Mellon had $46.9 trillion
in assets under custody and/or administration, and $1.9 trillion in assets under management. BNY Mellon can act as a
single point of contact for clients looking to create, trade, hold, manage, service, distribute or restructure investments.
BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation (NYSE: BK). Additional information is
available on www.bnymellon.com. Follow us on Twitter @BNYMellon or visit our newsroom at
www.bnymellon.com/newsroom for the latest company news.

Important information

Unless otherwise specified herein, all information sourced by BNY Mellon as of 19 September 2023. This press release
is qualified for issuance in the UK and Europe and is for information purposes only. The views, opinions, assumptions
or estimates contained herein are as of such date and are subject to change without notice. Any forecast, projection,
simulation, or target is indicative and not guaranteed. Where content has been obtained or derived from sources outside
BNY Mellon, such sources are believed to be reliable and current, however, BNY Mellon cannot guarantee the
adequacy, accuracy, or completeness of such content. The material has not been reviewed by any regulatory authority
in any jurisdiction.

This material is being furnished for general informational and/or marketing purposes only. The information contained
herein should not be construed as investment advice, an investment recommendation or investment research. It does
not constitute an offer or solicitation of securities or investment services or an endorsement thereof in any jurisdiction
or in any circumstance in which such offer or solicitation is unlawful or not authorized. The material is not intended for
use by persons in jurisdictions which prohibit or restrict the distribution of the material and in certain countries the
material is provided only upon specific request.

In the UK, this press release is issued by BNY Mellon Investment Management EMEA Limited (BNYMIM EMEA) to
members of the financial press and media and the information contained herein should not be construed as investment
advice. Registered office of BNYMIM EMEA: BNY Mellon Centre, 160 Queen Victoria Street, London, EC4V 4LA.
Registered in England no. 1118580. Authorized and regulated by the Financial Conduct Authority. A BNY Mellon
Company.

In Europe (ex-Switzerland), this press release is issued by BNY Mellon Fund Management (Luxembourg) S.A. (BNY
MFML) to members of the financial press and media and the information contained herein should not be construed as
investment advice. BNY MFML is a public limited company (société anonyme) incorporated and existing under
Luxembourg law under registration number B28166 and having its registered address at 2-4 Rue Eugene Ruppert L-
2453 Luxembourg. Regulated by the Commission de Surveillance du Secteur Financier (CSSF). A BNY Mellon
Company.

In Switzerland, this press release is issued by BNY Mellon Investments Switzerland GmbH to members of the financial
press and media and the information contained herein should not be construed as investment advice. BNY Mellon
Investments Switzerland GmbH, Barengasse 29, CH-8001 Zirich, Switzerland.


http://www.bnymellonim.com/
http://www.bnymellon.com/
http://www.bnymellon.com/newsroom

